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To: FINANCIAL SUPERVISORY AUTHORITY
BUCHAREST STOCK EXCHANGE

Current raeport submitted in compliance with the National Securities Commission
no. 1/2006
Report date: November 11*, 2016

ROMPETROL RAFINARE S.A.

Registered Seat: Navodari, 215 Navodari Blvd. (Administrative Facility), Constanta County
Telephone number: 0241/506100; 506553

Fax number: 0241/506930; 506901

Number of registration with the Trade Registry: J13/534/1991

Sole Registration Code: 1860712
Subscribed and paid-up capltal: 4.410.920.572,60 lei

Regulated market on which the securities are traded: Bucharest Stock Exchange {market
symbol RRC)

Significants event to be reported: Resolution no. 2 adopted by the Board of Directors
on 10 of November 2016 with respect to:

The convening of the General Extraordmalz Meeting of the Sharaholdars of
Rompetrol Rafinare S.A. on December 19, 2016 (December 20 2016 -
second convening).

In compliance with the Companies Law n. 31/1990, Capital Market Law no. 297/2004 and
CNVM Regulation no. 1/2006 on issuers and operations with securities, the Board of
Directors of Rompetrol Rafinare S.A. {hereinafter referred to as the "Company”) convenes
the General Extraordinary Meeting of Shareholders (“GEMS”) on 19 December
2016, 11:00 o'clock (Romanian time), at the Company’s headquarters, as
aforementioned, with reference date as of December 9", 2016.

The information materlals related to the agenda of Rompetrol Rafinare GEMS shall be made
avallable to the shareholders, in electronic format on the Company’s website at
www.rompetrol-rafinare.ro, Investors’ Relations Section/General Meeting of the
Shareholders subsection/GOMS and GEMS Reports, and in hardcopy at the Registration
Office of the Company located at its headquarters, starting with 18 November 2016.
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The Convening Notice of the GEMS and informative documents was approved in the
Company'’s Board of Directors meeting dated 10 November 2016,

The Convening Notice of the GEMS is to be published In the Official Gazette of Romania,
Part IV and in at least one national newspaper.

Attached:

Convening Notice of the General Extraordinary Meeting of Shareholders on
19 December 2016 — 11 pages.

ROMPETROL RAFINARE S.A.
Chairman of the Board of Directors

Azamat Zhangulzl\xw
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CONVENING NOTICE

The Board of Directors of the commercial company ROMPETROL RAFINARE S.A.,
hereinafter referred to as the "Company”, headquartered in N&vodari, 215 N3vodari Blvd.,
Administrative Facility, Constanta County, registered with Constanta Trade Register under
no. J13/534/1991, having the sole registration code 1860712, on the grounds of article
117 of Law no. 31/1990 on commercial companles, republished, as further amended and
supplemented, of Law no. 297/2004 on the capital market, as further amended and
supplemented (Law 297/2004), of the NSC Regulation no. 6/2009 on the exercise of
certain rights of the shareholders within the general meetings of the commercial

companies, as further amended and suppiemented, and of the Company’s Articles of
Incorporation,

HEREBY CONVENES

The General Extraordinary Meeting of Shareholders for the date of December 19*",
2016, at 11:00 a.m. (), at the Company’s headquarters, as aforementioned.

In the event where, on the aforementioned date, the quorum Jald down by law and by the
Company’s Articles of Incorporation for keeping the Extraordinary General Meeting of
Shareholders Is not met, the Board of Directors shall convene, pursuant to art. 118 of Law
no. 31/1990, the second General Extraordinary Meeting of Shareholders of the Company
for the date of December 20", 2016, at 11:00 a.m. (Romanian time), in the same
place and with the same agenda.

T n Extraordin M i har h i b b
llowi nda:

1. Adoption of a resolution in order to confirm that the company shall continue to carry
out its activity, under the conditions where In accordance with the 2015 financial
statements audited, the net assets of the Company, determined as a difference between Its
total assets and total debts, decreased to less than half of the value of the subscribed
share capital.

2. Setting of the date of December 31%, 2017 until which the Company shall take all
necessary legal measures to remedy the situation mentioned in itern 1 above, based
on the Report of the Board of Directors, on the Report of the external auditor Ernst
& Young Assurance Services SRL and on the Report of the internal auditor.

3. A} Approval of the amendment and supplementation of the Articles of
Incorporation of the Company according to the proposals in Items (1) - (ii) hereunder,
the rest of the provisions remaining unamended:

1 Trade Reglstry No J 13/534/1891 IBAN RO2ZBACA0000000G30500310
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(i) Note is taken on the amendment of the name of the significant shareholder of the
Company within the Ministry of Energy, of the Small and Medium Enterprises and of
the Business Environment in the Ministry of Energy and is approved the
amendment of the corresponding articles of the Articles of Incorporation
of the Company, by amending subitem 2) of article 1 referred to as “the
Shareholders”, item 1.1., letter A. “Significant Shareholders” of the Articles of
Incorporation of the Company as follows:

“"2) The Romanian State represented by the Ministry of Energy holds
19,715,009,053 shares, fully paid-in, amounting to RON 1,971,500,905.3,
representing 44.6959% of the share capital;”.

(it) Under Chapter 1V referred to as “the General Meeting”, article 13 referred to as
“Organization”, item 2 is amended and shal! have the following wording

"13.2. In the case of the share capital increases, the denial of the first-refusal right
of the shareholders to subscribe the new shares must be decided in the extraordinary
general meeting of shareholders, in which are participating shareholders holding at least
85% of the subscribed share capital, and with the vote of the shareholders which
represents at least 3/4 of the voting rights. Pursuant to the denial of the first-refusal right
of the shareholders to subscribe the new shares, these shall be offered to the public for
subscription, with the observance of the provisions on the public sales offers under Chapter
V of Law no. 297/2004 and of the regulations Issued in their implementation thereof. Share
capital increases by contribution in kind must be approved by the extraordinary general
meeting of shareholders, in which participate shareholders holding at least 85% of the
subscribed share capital, and with the vote of the shareholders holding at least 3/4 of the
voting rights. The contributions in kind may only consist of new assets and performances
necessary for the completion of the object of activity of the issuing company.”

B. To approve the update of the Articles of Incorporation of the Company
pursuant to the appraval of the previous subitem on the agenda, Mr. Yedil UTEKOV, as
General Manager of the Company belng empowered to sign the version updated.

4, To approve the date of January 6', 2017, as registration date, as per article
238, para. (1) of Law no. 297/2004, for the identification of the shareholders affected by
the resolutions adopted in the present EGMS.

5. To approve the date of January 5%, 2017, as Ex Date, as defined in the
provisions of the NSC Regulation no. 6/2009.

2 Tmde Reglshy Ma-J 13/53411991 1BAN RO226ACX00000000I0500310
Fiscal identification No RO184G712 UniCradit Tuios Bonk -~ Constanig



ROMPETROL RARINARE 5.4, phone + (40} 241 5040 00

Butevargiuk Mavodard, e 215, + (&) 241 506150

rom etrol KazMunayGas Pawilion Agminlsiraliv fax + (40} 241 50&% 30
P Gioup Novodart Judehd Constanta, cfiice relnore@ompehol com

Member ROMANIA www.rompotrol-rafinare ro

www.rompalrol.com

6. To authorize Mr. Yedil Utekov, General Manager and member of the Board of
Directors, to conclude and/or sign for and on behalf of the Company and/or of its
shareholders the resolutions which are to be adopted within this EGMS, and to carry out
any and all requisite proceedings for such adopted resolutions to be registered, published
and rendered enforceable agalnst third parties, the said proxy being entitled to sub-
delegate third parties to act for such purpose.

The reference date is December 9'", 2016.

Solely the persons that are shareholders of the Company registered on this date with the
Company’s Registry of Shareholders, kept and issued by Depozitarul Central S.A., are
entitled to attend and to exercise their voting right within the present Extracrdinary
General Meeting of Shareholders, pursuant to the legal provisions, in person (by legal
representatives) or by proxy (based on a Limited or Genera! Power of Attorney) or, prior
to the Extraordinary General Meeting of Shareholders, by correspondence (based on a
Postal Ballot Paper). The shareholders can be represented by other persons (including by
persons other than shareholders).

Access in the meeting room and/or vote by correspondence of the shareholders
entitled to attend, on the date established, the present Extracrdinary Genera! Meeting of
Shareholders shail be permitted: (I} in the case of the shareholders - natural persons or of
the legal representative of the shareholder - legal entities, by the simple proof of identity,
consisting in the presentation, in original, of the identification document (identity card for
Romanian citizens or, as the case may be, passport/residence permit for foreign citizens),
and (i) in the case of the shareholders - legal entities and of the shareholders - natural
persons participating by representative, though the power of attormey given to the person
that represents them and presenting in original the Identification document of the legal
representative/proxy (identity card for Romanian citizens or, as the case may be, by
means of passport/residence permit for fareign citizens).

The capacity of legal representative is ascertained based on the list of the Company’s
shareholders as at the Reference Date, received from Depozitarui Central S.A.
Nevertheless, if the shareholder/person responsible has failed to timely inform Depozitarul
Central in relation to its legal representative or If this information is not specified/updated
on the list of the Company’'s shareholders as at the Reference Date, received from
Depozitarul Central, than the capacity of legal representative shall be proved by means of
a confirmation of the company’s details issued by the Trade Registry or by any other
document issued by a competent authority from the state in which the shareholder is
legally registered, attesting the capacity of legal representative, presented in original or
certified copy, Issued no later than 3 months before the publication of this Convening
Notice for the present EGMS.

The representatives of the shareholders ~ natural persons shall be identified by
means of the identity document (identity card for Romanian citizens or, as the case may
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be, by passport/residence permit for foreign citizens), accompanied by a Limited or
General Power of Attorney signed by the natural person-shareholder.

The representatives of the shareholders - legal entities shall prove thelr legal
representation capacity by means of the identity document (identity card for Romanian
citizens or, as the case may be, passport/residence permit for foreign citizens),
accompanied by a Limited or General Power of Attorney signed by the legal representative
of by the respective shareholder - legal entity.

The capacity of legal representative of the shareholders - legal entities or of the
unincorporated entities is ascertained based on the list of the Company’s shareholders
as at the Reference Date, received from Depozitarul Central. Nevertheless, in the event the
shareholder failed to timely inform Depozitarul Central in relation to its legal representative
or If this Information Is not specified/updated on the list of the Company’s shareholders as
at the Reference Date received from Depozitarul Central, than the representative shall also
provide a document attesting the capacity of legal representative of the person signing the
Limited or General Power of Attorney (confirmation of company detalls issued by the Trade
Registry, presented in original or certified copy, or any other document issued by a
competent authority of the state where the shareholder Is legally registered, in original or
certified copy, issued no later than 3 months before the publication date of this Convening
Notice for the present EGMS).

The documents attesting the capacity of legal representative presented in a foreign
language, other than English (except for the identity documents valid on the territory of
Romania) shall be accompanied by a sworn translation in Romanian or English, It is not
necessary for the documents drafted in foreign languages to be apostiiled or notarized.

The shareholders lacking legal competence, as well as the legal entities can be represented
by their legal representatives, who, in their turn, may delegate other persons to this effect.

The information concerning the Limited/General Powers of Attorney and vote by
correspondence is specified hereunder.

As of November 18", 2016, the convening notice for the Extraordinary General
Meeting of Shareholders (in Romanian and English), the text in full of the documents
and information materials concerning the items/aspects included on the agenda of the
Extraordinary General Meeting of Shareholders, the Limited Power of Attorney
forms for the representation of the shareholders within the Extraordinary General Meeting
of Shareholders, which will be updated If new items or resolution proposals are to be added
on the agenda (available in both Romanian and English), the Postal Ballot Paper forms
for the participation and vote of shareholders within the Extraordinary General Meeting of
Shareholders, which will be updated if new Items or resolution proposals are to be added
on the agenda (available in both Romanian and English), and the draft resolutions for
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the items on the agenda of the Extraordinary General Meeting of Shareholders, shall be
made available to the shareholders at the Company's headquarters, room 104, every
business day, between 09:00 - 16:00 o’clock (Romanian time) and these will be available

for download on the Company's website www.rompetrol-rafinare.ro, under Section Investor
Refations, Subsection General Meeting of the Shareholders /OGMS and EGMS Reports.

Shareholders may request, in writing, copies of these documents, by caurier (at the
Company‘s registration office In Navodari, 215 Navodari Blvd., Administrative Facility,
Constanta county), or by e-mail {at the address: Carmen.Chitu@rompetrol.com).
Irrespective of the means of delivery, such requests will be signed by shareholders or by
their representatives and will be accompanied by documents bearing the specification
certified copy and the signature of the shareholder/representative of the shareholder,
certifying the Identity of the shareholders and - as the case may be - the capacity of
representative of the signatory parties. In addition, the requests will specify the postal
address, email address or the facsimile number where the respective shareholder wishes to
recelve the copies of the aforementioned documents.

Please be informed that the Company’s Registration Office is closed on non-business days
and legal holidays, and open on business days between 8:00 a.m. and 4:00 p.m.,
Romanian time (Monday to Friday).

One or more shareholders holding, individually or jointly, at least 5% of the share
capital of the Company is/are entitled, subject to the law, to request the Board of
Directors of the Company to insert new items on the agenda of the EGMS, as well as/or
to be presented draft resolutions for the items included or proposed for inclusion on the
agenda of the EGMS, with the observance of the following conditions:

i) for shareholders - natural persons, the requests must be accompanied by copies of the
identity documents of the shareholders, enabling their identification In the registry of
the Company’s shareholders kept by Depozitarul Central SA;

l) for shareholders - legal entities or unincorporated entities, the requests should be
accompanied by:

- an excerpt from the company’s register of shareholders, attesting the capacity of
shareholder and the number of shares held, issued by the Depozitarul Central or, as
the case may be, by the participants specified in art. 168, para. (1), letter b) of Law
no. 297/2004, providing trusteeship services - In the case where the
shareholder/legal representative of the shareholder - legal entity/unincorporated
entity Is not found on the list of shareholders from Depozitarul Central;

- documents attesting the registration of the information on the legal representative
with the Depozitarul Centrai SA/participants specified in art. 168, para. (1), letter b)
of Law no, 297/2004;

- i Lapadily ol legai 1epreseitlalive shall be eslabiisiied based un Lhe coimpany’s
register of shareholders kept by the Depozitarul Central SA; in the case where the
company’s register of shareholders contains no data as to the capacity of legal
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representative or this data is not updated, such capacity shall be proven by means of
a confirmation of company details released by the Trade Registry, presented In
ariginal or certified copy, or any other document, in original or certified copy,
released with a least 3 months prior to the publication date of the convening notice
of this EGMS, by a competent authority of the state where the shareholder is legally
Incorporated, attesting the capacity of legal representative;

- the documents attesting the capacity of legal representative drafted in a foreign
other than English, shall be accompanied by a sworn translation in Romanlan or
English. It is not necessary for the documents drafted in a foreign language to be
apostilled or notarized.

lit) the requests should be accompanied by support documentation and/or draft resolution
proposed for adoption;

iv) the requests should be delivered: (1) under the form of a document sent by mail or
courier services - at the Company’'s headquarter (Navodari, 215 N&vodari Blvd.,
Administrative Facility, Constanta County) In a sealed envelope, In original (signed and,
as the case may be, stamped by the shareholders or by their legal representatives), so
that such requests can be registered as received in the Company’s Registration Office
by November 28", 2016, 16:00 p.m. (Romanian time), bearing on the envelope the
clear mention written in capital letters: “PROPOSAL FOR NEW ITEMS ON THE
AGENDA/RESOLUTIONS - FOR THE EXTRAORDINARY GENERAL MEETING OF
SHAREHOLDERS OF DECEMBER 19™/20™, 2016";.

(ii}) or under the form of a document signed electronically with extended electronic
signature, according to Law no. 455/2001 on the electronic signature - by email - at
the address Carmen.Chitu@rompetrol.com mentioning In the subject: "PROPOSAL
FOR NEW ITEMS ON THE AGENDA/RESOLUTIONS - FOR THE EXTRAORDINARY
GENERAL MEETING OF SHAREHOLDERS OF DECEMBER 19™/20™, 2016".

The same identification requirements shall also be applicable for the legal representative of
the shareholder raising inquiries in relation to the items on the agenda of the EGMS.,

Each shareholder, irrespective of its contribution held in the share capital, is entitled to
address inquiries, in writing, regarding the items on the agenda of the
Extraordinary General Meeting of Shareholders, so that such inquiries could be
registered with the company’s registration office by no later than November 28", 2016,
16:00 p.m. (Romanian time), and the Company may answer such inquiries raised by
shareholders by posting the answer on the Company’s website, www.rompetrol-rafinare.ro,
under Section Investor Relations/Subsection General Meeting of Shareholders/OGMS and
EGMS Reports. The said inquiries must be pertinent, related to the items on the agenda,
must not infringe the duty of confidentiality or prejudice the Company’s commercial
interests and must be submitted in writing, either in an original counterpart, signed and, as
live vase 1iay be, slaiiped Dy lie shereiwlders ur by Lieir iegal iepresenlalives, or by
mail/courier services (to the Company’s Registration Office mentioned hereinabove), with
the clear mention written in capltal letters: “INQUIRIES REGARDINGS THE
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AGENDA/THE COMPANY’S ACTIVITY - FOR THE EXTRAORDINARY GENERAL
MEETING OF SHAREHOLDERS OF DECEMEBER 19™ /20™, 2016".

For the purpose of identifying and establishing the capacity of shareholder of a person
making proposals for the supplementation of the agenda as per article 7, para. (1), letter
a) of the NSC Regulation no. 6/2006 or raising Inquiries as per art. 13 of the same
regulation, the Company may require such person to provide an excerpt proving the
capacity of shareholder and the number of shares held, released by Depozitarul Central SA
or, as the case may be, by the participants specified under art, 168, para. (1), letter b) of
the Law no. 297/2004 providing trusteeship services.

The shareholders may be represented during the Extraordinary General Meeting
of Shareholders by other persons, based on a limited or general power of
attorney. The shareholders natural persons or legal entities registered on the Reference
Date may also be represented In the EGMS by persons other than the shareholders, based
on a Limited power of attorney.

For this type of vote must be used the limited power of attorney forms (in Romanian or
English) according to the legal provisions which will be made available by the Board of
Directors of the Company or a general power of attorney, drafted In accordance with the
provisions of the NSC Regulation no. 6/2009, as further amended and supplemented. The
shareholders natural persons or unincorporated entities attending the EGMS by a person
other than their legal representative, shall mandatorily use a limited or general power of
attorney, subject to the conditions set forth hereinabove.

The shareholder may delegate by limited power of attorney one or more alternate
representatives, by concurrently establishing the order in which they will exercise their
mandate.

The limited power of attorney forms (in Romanian and English} can be obtained from the
Company’s headquarters and can be downloaded from the Company's website,
www.rompefrol-rafinare.ro, under the Section Investor Relations, Subsection General
Meeting of Shareholders/OGMS and EGMS Reports, as of November 18%, 2016.

The shareholders shall fill in and sign the limited powers of attorney in three original
counterparts: one for the shareholder, one for the representative and one for the
Company. The counterpart for the Company drafted in Romanian and/or English, filled in
and signed by the shareholder, accompanied by a copy of the identity card of the
shareholder (In the case of natural persons, identity card/passport, respectively in the
case of legal entities, Identity card/passport of the legal representative of the shareholder -
legal entity and, in the case where the shareholder failed to provide the Information on its
legal representative to Depozitarul Central, the official document attesting the capacity of
legal representative for the signatory party of the limited nower of attorney form,
according to the conditions hereinabove) shall be submitted/dispatched (by any form of
mail or courier with confirmation of receipt} in a sealed envelope, so that it could be
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reglistered as received in the Company'’s registration office in Ndvodari, 215 Navodari Blvd.,
Administrative Facillty, Constanta County, by December 16", 2016, 16:00 p.m.,
Romanian time, with a clear mention written in capita! letters "POWER OF ATTORNEY -
FOR THE EXTRAORDINARY GENERAL MEETING OF SHAREHOLDERS OF DECEMBER
19™/20™, 2016,

The Jimited power of attorney may aiso be sent by email with extended electronic signature
as per lLaw no. 455/2001 on the electronic signature, as further amended and
supplemented, no later than December 16", 2016, 16:00 p.m., Romanian time, at the
emall address: Carmen.Chitu@rompetrol.com, specifying in the subject field: letters
"POWER OF ATTORNEY - FOR THE EXTRAORDINARY GENERAL MEETING OF
SHAREHOLDERS OF DECEMBER 19™/20™, 2016",

The limited powers of attorney, in Romanian and/or English, which are not registered at
the Company’s Registration Office/email address specified in the previous paragraph by the
aforementioned date and hour, shall not be taken into account for determining the quorum
and majority In the EGMS.

If the limited power of attorney has been delivered to the Company by email, the Proxies
shall also provide the Technical Secretariat an original counterpart of the limited power of
attorney.

Upon the date of the Extraordinary General Meeting of Shareholder, when entering the
meeting room of the EGMS, the shareholders - natural persons {if attending in person) and
their Proxies should present the Company’s representative for verification their identity
card in original, for Romanian citizens or, as the case may be, the passport/residency
permit for foreign citizens. If a shareholder - legal entity wlll attend the EGMS by its legal
representative, the latter must present the Company’s representative for verification the
identity card in original, for Romanian citizens or, as the case may be, the
passport/residency permit for foreign citizens. The capacity of legal representative of the
shareholders - legal entities shall be ascertained as described in the paragraphs laid down
hereinabove.

The shareholders may give a general power of attorney valid for a period which cannot
exceed three years, allowing the designated representative to vote for all issues under
discussion In the general meeting of the shareholders of the Company, including with
regards to the disposal documents, provided that such general power of attorney be given
by the shareholder, acting as client, to a proxy defined as per art. 2, par. (1), ltem 14 of
Law no. 297/2004 or to an attorney who is not in a conflict of interest situation, which may
arise especially in the cases regulated by art. 243, para. (6*) of Law no. 297/2004 and can
be valid without any other additional documents on the respective shareholder, if signed by
the respective shareholder and accompanied by an affidavit, in original, signed, as the case
thay be, slainped by Uie leyal 1epiesentative of the proxy v by Uie alluitiey who was
given power of representation by generat power of attorney showing:

B Trade Regishy No J 13/534/1991 IBAN ROZ2BACX00000000305003 10
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(i) the Power of attorney is given by the respective shareholder, as client, to its
Representative, or, as the case may be, to its Attorney;

(it) The general power of attorney is signed by the shareholder, including by applying
the extended electronic signature, if necessary.

The contents of the general power of attorney must specify the capacity of representative
or attorney of the Proxy. The Proxy cannot be substituted by another person.
Notwithstanding, in the case where the Proxy Is a legal person, the latter may exercise its
mandate given by any person within the administrative or management body or among its
employees. The proof of the capacity of representative or attorney of the Proxy of the
respective shareholder sha!l be done by the affidavit of the Proxy given on the form
published together with the supporting documentation of the EGMS on the website of the
Company and signed by the Proxy upon entering the meeting room, before the organizers
of the EGMS.

The shareholders cannot be represented in the EGMS based on a general power of
attorney, by a person who is in a conflict of interest situation, as per the provisions of art.
243 para. (6%) of Law 297/2004, text added by GEO no. 90/2014 for the amendment and
supplementation of Law no. 297/2004.

The general power of attorney must at least contain the following information: (i)
name/name of the shareholder; (ii) name/name of the representative (who is given power
of attorney); (ili) date of the power of attorney, as well as its validity period, with the
observance of the legal provisions; the powers of attorney bearing a later date shall lead to
the revocation of the powers of attorney previously given; (iv) clear specification of the
fact that the shareholder gives power of attorney to its reprasentative to participate and to
vote on its behalf by the general power of attorney in the general meeting of the
shareholders for the entire holding of the shareholder on the Reference Date, with the
express specification of the Company/Companies for which the respective power of
attorney is being used. The general power of attorney shall expire as per the provisions of
art. 15% para. (2), of the National Securities Commission’ Regulation no. 6/2009.

The general powers of attorney shall be submitted with the Company’s Registration Office
or sent, in any form, by mail or courier, with confirmation of recelpt, no later than
December 16", 2016, at 16:00 p.m., in copy, comprising the mention of certified copy,
with the signature of the representative, in a sealed envelope, with the clear mention
written in capital letters: “"POWER OF ATTORNEY - FOR THE EXTRAORDINARY
GENERAL MEETING OF SHAREHOLDERS OF DECEMBER 19™/20™, 2016”. The power
of attorney can also be sent by email, with extended electronic signature as per Law no.
455/2001 on the electronic signature no later than December 16", 2016, at 16:00
p.m., at the address: Carmen.Chitu@rompetrol.com, by mentioning in the subject:
"POWER OF ATTORNCY - FOR THE EXTRACGRDINARY GENERAL MEETING OF
SHAREHOLDERS OF DECEMBER 19™/20™, 2016”,
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Before the submission of the limited or general powers of attorney, the shareholders may
notify the Company in relation to the designation of a representative by sending an email
at the address Carmen.Chitu@rompetrol.com, by mentioning in the subject line: "POWER

OF ATTORNEY - FOR THE EXTRAORDINARY GENERAL MEETING OF
SHAREHOLDERS OF DECEMBER 19"/20'", 2016,

The Company’s shareholders registered on the Reference Date in the shareholders’ registry
issued by Depozitarul Central S.A. have the posslibility to vote by correspondence, by using
the postal ballot paper form (in Romanian and/or English) corresponding to this
Extraordinary General Meeting of Shareholders, which can be obtained as of November
18", 2016, from the Company’s headquarters, room 104, and from the Company’s

website www.rompetrol-rafinare.ro, under Section Investor Relations, Subsection General
Meeting of Shareholders/OGMS and EGMS Reports.

Subject to losing the voting right, the postal ballot paper forms filled in and signed by the
shareholders for EGMS, together with all accompanying documents, may be forwarded as
follows:

a) sent to the Company's headquarters, under the form of a document with holograph
signature, in original, In a sealed envelope, by any form of mail or courier, so that
they are registered as received in the Company’s Registration Office no later than
December 16, (Romanian time), with the mention: “"POSTAL BALLOT PAPER

FORM - FOR THE EXTRAORDINARY GENERAL MEETING OF SHAREHOLDERS
OF DECEMBER 19™/20™, 2016",

b) sent by emall with extended electronic signature as per Law no. 455/2001 on the
electronic signature, until December 16", 2016, at 16:00 p.m. (Romanian time),
at the address: Carmen.Chitu@rompetrol.com, by mentioning in the subject: ™
POSTAL BALLOT PAPER FORM - FOR THE EXTRAORDINARY GENERAL
MEETING OF SHAREHOLDERS OF DECEMBER 19TH/20TH, 2016".

The postal ballot papers Iin Romanian and/or English, which are not registered with the
Company’s Registration Office/email address specified In item b) of the previous paragraph
by the aforementioned date and hour, shall not be taken into account for determining the
quorum and majority In the EGMS.

The vote by mail may be expressed by a representative only in the case where the latter
has been given a limited/general power of attorney by the shareholder whom it represents,
which shall be submitted with the Company as per art. 243, para. (6°) of Law no.
297/2004.
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The limited powers of attorney and/or the postal ballot paper forms will contain the
information provided in the limited power of attorney/postal ballot paper forms made

available by the Company, by specifying the vote for each item on the agenda of the
EGMS.

Upon the filling in of the Limited Powers of Attorney and of the Postal Ballot Paper forms in
accordance with those mentioned herelnabove, please also take into consideration the
possibility of supplementing the Agenda with new items or resolution proposals, in which
case the revised agenda shall be made available by December 6, 2016. In this
case, the updated limited powers of attorney and the updated Postal Ballot Paper Forms
may be obtained from the Company's headquarters, room 104, every business day,
between 09:00 a.m. - 16:00 p.m., and may be downloaded from the Company's website
www.rompetrol-rafinare.ro, as of the publication date of the revised agenda.

The limited/general powers of attorney and postal ballot paper forms which are not sent to
the company within the period lald down in this convening notice shall be deemed null and
void.

The documents submitted in a foreign language, other than English (except for the identity
documents valid on the territory of Romania) shatl be accompanied by a sworn translation,
in Romanian or English.

ekk

On the convening date, the Company’s registered share capital is of Lei 4,410,920,572.60
and consists of 44,109,205,726 shares, dematerialized shares, with a par value of Lei 0.1,
each share giving the right to one vote within the General Meeting of Shareholders.

Further information can be obtained at the telephone number 0241/506553 on business
days, between 9:00 am. - 15:30 p.m. and from the Company’s website
www.rompetrol.com, Section Investor Relations/Subsection General Meeting of
shareholders/OGMS and EGMS Reports.

ROMPETROL RAFINARE S.A.

Chairman of the Board of Directors

AN
Azamat Zhangulov lﬂ; \ -
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