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Nota 4 AGOA

Note 4 OGMS

1. Referitor la:

Aprobarea de catre Adunarea Generald
Ordinara a Actionarilor Rompetrol Rafinare
S.A. a Bugetului de Venituri si Cheltuieli

1. Referring to:

Approval by the Ordinary General Meeting of
Shareholders of Rompetrol Rafinare S.A. of
the Income and Expenses Budget of the

aferent anului 2022, a Programului de

Company for 2022, the Production Program

Productie al Societatii pentru anul 2022 si a

for 2022 and Investment Budget for 2022.

Bugetului de Investitii pentru anul 2022.

2. Pentru/ Aprobare/ Avizare/ Informare/

For Approval Endorsement Information
AGOA/OGMS X

3. Baza legala: 3. Legal background:

Legea societdtilor nr. 31/1990 republicata,
cu modificarile si completarile ulterioare;
Actul Constitutiv al Rompetrol Rafinare
S.A.;

Company Law no. 31/1990 with
subsequent amendments;
Rompetrol ~ Rafinare’s

Incorporation;

Article of

4. Continut:

In conformitate cu prevederile art. 111 alin (2)
lit. e) din Legea Societatilor nr. 31/1990,
republicatd, cu modificdrile si completarile
ulterioare, coroborate cu art. 11.2 litera f) din
Actul Constitutiv al Rompetrol Rafinare S.A.,
Adunarea Generald Ordinara a Actionarilor
("AGOA") stabileste bugetul de venituri si
cheltuieli, bugetul de investitii si programul de
productie pentru exercitiul financiar in curs.

Principalii indicatori ai Bugetului de Venituri
si Cheltuieli pentru exercitiul financiar 2022
sunt mentionati in documentul pus la dispozitia
actionarilor Societatii, si anume:

Cifra de afaceri bruta: 4.404.002 mii USD;
Cifra de afaceri neta: 3.011.719 mii USD;

4. Content:

According to the provisions of art 111
paragraph (2) letter e) of the Companies Law
no. 31/1990, republished, with subsequent
amendments in conjunction with those of
article 11.2 letter f) of the Articles of
Association of Rompetrol Rafinare S.A., the
Ordinary General Meeting of Shareholders
("OGMS") establish the Income and Expenses
Budget, Investment Budget and the Production
Program, for the current financial exercise.

The key indicators of the Income and Expenses
Budget for 2022 financial exercise are
mentioned in the document made available to
the shareholders of the Company, namely:

Gross turnover: 4,404,002 thousand USD
Net turnover: 3,011,719 thousand USD
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- Profit operational, fara cheltuieli de
amortizare & depreciere (EBITDA):

50.752 mii USD;

- Pierdere operationald (EBIT): -13.415 mii

USD;

- Pierdere neta: -54.758 mii USD.

Cantitatea de materii prime care urmeaza sa fie
prelucratd in Rafinaria Petromidia in cursul
anului 2022 este de 5.664.147 tone.

Investitiile incluse in bugetul propus pentru
anul 2022 sunt in valoare de 71.434.238
USD.

Propunerea de Buget de Venituri si Cheltuieli,
Programul de Productie si Bugetul de investitii
pentru 2022 au fost avizate de Consiliul de
Administratie in data de 23 martie 2022, in
vederea supunerii aprobarii Adunarii Genarale
Ordinare a Actionarilor.

Note importante:

Bugetul de venituri si cheltuieli pentru anul
2022 a fost elaborat fara a avea in vedere
consecinte care pot impacta activitatea
Societatii ca urmare a razboiului din Ukraina,
a restrictiilor ce pot fi impuse de autoritatile
comunitare si/sau romane cu privire la
importul de titei din Federatia Rusa, a
majorarilor  imprevizibile la  preturile
utilitatilor, etc.

Bugetul de Investitii pentru anul 2022 si
Planul de productie pentru anul 2022 au fost
elaborate avand in vedere circumstante
obisnuite de desfasurare a activitatii Societatii.
Nu au fost avute in vedere consecinte care pot
impacta activitatea Societatii ca urmare a
razboiului din Ukraina, restrictii ce pot fi
impuse de autoritatile comunitare si/sau
romane cu privire la importul de titei din

- Operating profit, without amortization

& impairment expenses (EBITDA):
50,752 thousand USD
- Operating loss (EBIT): -13,415 thousand
USD
- Net loss: -54,758 thousand USD

The quantity of raw materials to be processed
for Petromidia Refinery during 2022 year is
5,664,147 tones.

The investments included in the proposed
budget for the year 2022 in amount of
71,434,238 USD.

The Income and Expenditure Budget,
Production Program, Investment Budget for
year 2022 was advised by the Board of
Directors in the meeting held on March 23,
2022, in view of its submitting for approval to
the Ordinary General Meeting of Shareholders.

Important Notes:

The Income and Expense Budget for 2022
has been prepared without considering the
consequences that may impact the Company's
activity as a result of the war in Ukraine, the
restrictions that may be imposed by the
Community and / or Romanian authorities
regarding import of crude oil from the Russian
Federation, unpredictable increases in utility
prices, etc.

The Investment Budget for 2022 and the
Plan for production for the year 2022 were

issued taking into account the usual
circumstances for carrying out the activity of
the Company. No consequences were

considered that could impact the Company's
activity as a result of the war in Ukraine,
restrictions that may be imposed by the EU and
/ or Romanian authorities regarding the import
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Federatia Rusa, majorari imprevizibile la
preturile utilitatilor, etc.

In functie de evolutia contextului, ce la acest
moment apare ca fiind imposibil de anticipat si
extrem de volatil, Societatea va reevalua in
consecinta Bugetul de venituri si cheltuieli,
Bugetul de Investitii si Planul de productie
pentru anul 2022.

of crude oil from the Russian Federation,
unpredictable increases in utility prices, etc.

Depending on the evolution of the context,
which at this moment appears to be impossible
to anticipate and extremely volatile, the
Company will re-evaluate the Income and
Expense Budget, the Investment Budget and
the Plan for production for the year 2022
accordingly.

5. Propunere de aprobare de catre AGOA:

Se supune aprobarii Adunarii Generale
Ordinare a Actionarilor Rompetrol Rafinare
S.A. Bugetul de Venituri §i Cheltuieli pentru
anul 2022, Planul de Investitii pentru anul
2022 si Planul de Productie pentru anul 2022.

5. Proposal for approval by the OGMS:

Therefore, it is hereby proposed to the
Ordinary General Meeting of Shareholders to
approve Income and Expenses Budget for
2022, the Investement Budget for 2022
financial exercise and the Production
Program for 2022.

Presedinte al Consiliului de Administratie/

Chairman of the Board of Directors

Yedil Utekov DocusSigned by:
@m, fedil

2D8DB454E0ED4AO. ..

Director General/
General Manager

Felix Crudu-Tesloveanu
DocuSigned by:

Crudu, Teslowanas Flip

8C456324FA134C6...

Director Economic/
Financial Manager
Ramona-Georgiana Galateanu

DocuSigned by:

Calatvamn, Kampna

13328E857004454...
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